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This is neither an offer to sell nor an offer to buy the securities described herein; an offering is made only by prospectus. This information must be preceded or accompanied by a prospectus in order to
understand fully all of the implications and risks of the offering. Neither the Securities and Exchange Commission nor any state securities regulator has passed on or endorsed the merits of this offering. Any
representation to the contrary is a criminal offense.

InspereX LLC, member FINRA/SIPC,is the Managing Dealer for MLEND.



Summary of Risk Factors
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Investing in the CǳƴŘΩǎcommon shares of beneficial interest όά{ƘŀǊŜǎέύinvolves a number of
significant risks . You should purchase Shares only if you can afford a complete loss of your
investment . Investors should review the offering documents, including the description of risk factors
contained in the Prospectus, prior to making a decision to invest in the securities described herein. The
Prospectus will include more complete descriptions of the risks described below as well as
additional risks relating to, among other things, conflicts of interest and regulatory and tax matters . Any
decision to invest in the securities described herein should be made after reviewing such
Prospectus, conducting such investigations as the investor deems necessary and consulting the
ƛƴǾŜǎǘƻǊΩǎown legal, accounting and tax advisers in order to make an independent determination of the
suitability and consequences of an investment in MLEND.
Å The following information is a list of material risk factors associated with an investment in the

Shares specifically, as well as those factors generally associated with an investment in the Fund. In
addition to the other information contained in this communication and the Prospectus, you should
consider carefully the following information before making an investment in the Shares. If any of the
following events occur, the CǳƴŘΩǎbusiness, financial condition and results of operations could
be materially and adversely affected . In such cases, the NAV of the Shares could decline, and you may
lose all or part of your investment . Along with the risks listed under the heading άwƛǎƪCŀŎǘƻǊǎέin
the Prospectus, please also consider the following : MLEND has a limited operating history and there is
no assurance that it will achieve its investment objective .

Å An investment in the securities described in the Prospectus may not be appropriate for all
investors and is not designed to be a complete investment program .

Å Investors should not expect to be able to sell their Shares regardless of how MLEND performs .
Å Investors should consider that they may not have access to the money invested for an extended

period of time .
Å MLEND does not intend to list its Shares on any securities exchange and does not expect a

secondary market in the Shares to develop .
Å Because investors may be unable to sell their Shares in MLEND, investors will be unable to reduce

their exposure in any market downturn .
Å MLEND intends to implement a discretionary share repurchase program, but only a limited

number of Shares will be eligible for repurchase and repurchases will be subject to available
liquidity and other significant restrictions . Seeά{ƘŀǊŜRepurchase tǊƻƎǊŀƳέin the Prospectus .

Å An investment in the Shares is not suitable for investors if access to the money invested is
needed .Seeά{ǳƛǘŀōƛƭƛǘȅ{ǘŀƴŘŀǊŘǎέandά{ƘŀǊŜRepurchase tǊƻƎǊŀƳέin the Prospectus .

Å Distributions are not guaranteed, and any distributions may be funded from sources other than cash
flow from operations, including, without limitation, the sale of assets, borrowings, return of capital or
offering proceeds, and there are no limits on the amounts to be paid from such sources . The likelihood
that distributions are paid from sources other than cash flow from operations is higher in the early
stages of the offering .

Å Distributions may also be funded in significant part, directly or indirectly, from temporary waivers

or expense reimbursements borne by a[9b5Ωǎinvestment adviser, Monroe Capital BDC Advisors,
LLC (the ά!ŘǾƛǎŜǊέύΣor its affiliates that may be subject to reimbursement to the Adviser or its
affiliates . The repayment of any amounts owed to the Adviser or its affiliates will reduce future
distributions to which investors would otherwise be entitled .

Å a[9b5Ωǎorganizational and offering expenses may be paid by the Adviser or its affiliates, other
MLEND expenses may be borne by the Adviser or its affiliates, and these practices may have a
smoothing effect on NAV per share,and/or distribution payment amounts.

Å MLENDexpects to use leverage,which will magnify the potential for losson amounts invested in the Fund.
Å MLEND qualifies as anάŜƳŜǊƎƛƴƎgrowth ŎƻƳǇŀƴȅέas defined in the Jumpstart Our Business Startups Act,

and MLEND cannot be certain if the reduced disclosure requirements applicable to emerging growth
companies will make an investment in MLENDlessattractive to investors.

Å MLEND intends to invest in securities that are rated below investment grade by rating agencies or that would
be rated below investment grade if they were rated. Below investment grade securities, which are often
referred to asάƧǳƴƪΣέhave predominantly speculative characteristics with respect to the ƛǎǎǳŜǊΩǎcapacity to
pay interest and repayprincipal.They may alsobe illiquidanddifficult to value.

Å Certain Monroe funds may have investment objectives that compete or overlap with, and may from time to
time invest in asset classessimilar to those targeted by, the Fund.As a result, the Fund,on the one hand,and
these other entities, on the other hand, may from time to time pursue the same or similar capital and
investment opportunities . Monroe and the CǳƴŘΩǎinvestment adviser endeavor to allocate investment
opportunities in a fair and equitable manner,and in any event consistent with any fiduciary duties owed to the
Fund, nevertheless, it is possible that the Fund may not be given the opportunity to participate in certain
investments made by investment funds managed by investment managers affiliated with Monroe (including
theCǳƴŘΩǎinvestment adviserand its affiliates).

Å Economic recessionsor downturns could impair theCǳƴŘΩǎportfolio companiesandharm its operating results.
This sales material must be read in conjunction with the Prospectus in order to fully understand all
the implications and risks of an investment in MLEND. Investors should consider the investment
objectives, risks, charges and expenses of the Fund and its portfolio carefully before investing . For
copies of the Prospectus and/or summary prospectus, which contain this and other information, click
here .Please read the Prospectus and/or summary prospectus carefully before investing .
The list above is not a complete list of Fund risks . You should rely only on the information contained in
the Prospectus . The Fund has not authorized anyone to provide you with different information . You
should assume that the information provided by the Prospectus is accurate as of its date .
No offering is made except by the Prospectus filed with the Securities and Exchange Commission
όά{9/έύ. Neither the SEC nor any state securities regulator has approved or disapproved of the
securities or determined if the Prospectus is truthful or complete . Any representation to the contrary is a
criminal offense .

http://www.monroemlend.com/
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Distributions are not guaranteed and may be funded from sources other than cash flow from operations, including, without limi tat ion, the sale of assets, borrowings, return of capital or offering proceeds, and may also be funded in significant part, dire ctl y or indirectly, from temporary 
ǿŀƛǾŜǊǎ ƻǊ ŜȄǇŜƴǎŜ ǊŜƛƳōǳǊǎŜƳŜƴǘǎ ōƻǊƴŜ ōȅ a[9b5Ωǎ ƛƴǾŜǎǘƳŜƴǘ ŀŘǾƛǎŜǊ ƻǊ ƛǘǎ ŀŦŦƛƭƛŀǘŜǎ ǘƘŀǘ Ƴŀȅ ōŜ ǎǳōƧŜŎǘ ǘƻ ǊŜƛƳōǳǊǎŜƳŜƴǘ to ǘƘŜ ŀŘǾƛǎŜǊ ƻǊ ƛǘǎ ŀŦŦƛƭƛŀǘŜǎΦ ¢ƘŜǊŜ ƛǎ ƴƻ ƭƛƳƛǘ ƻƴ ǘƘŜ ŀƳƻǳƴǘ ƛǘ Ƴŀȅ Ǉŀȅ ŦǊƻƳ ǎǳŎƘ ǎƻǳǊŎŜǎΦ a[9b5Ωǎ ƻǊƎŀƴƛȊŀǘƛƻƴŀƭ ŀƴŘ ƻŦŦŜǊing expenses may be paid by 
its adviser or its affiliates, other MLEND expenses may also be borne by the adviser or its affiliates, and these practices m ay have a smoothing effect on NAV per share, and/or distribution payment amounts.
There can be no assurance that the Fund will invest with similar investment outcomes and/or returns in the future or that fut ure investment opportunities will materialize. Please refer to the Important Disclosures sections for important information.
Please refer to the Endnotes for further important disclosures.

Monroe Capital Enhanced Corporate Lending Fund (MLEND)

Monroe seeks to provide investors with consistent current income and attractive risk -adjusted returns that are less correlated w ith public 
markets

Å Proprietary origination platform

ÅaƻƴǊƻŜ /ŀǇƛǘŀƭΩǎ ŎƻƳǇŜǘƛǘƛǾŜ Ǉƻǎƛǘƛƻƴ 
ƛƴ [ƻǿŜǊ aƛŘŘƭŜ aŀǊƪŜǘ όά[aaέύ

Å 110+ investment professionals 1

Å Seeks consistent, contractual income 
paired with lower volatility

Å Enterprise Value Lending

Å Asset Light

Å Industry Diversified

Å Perpetual, Non -Traded BDC

Å No Incentive Fees and Discounted 
Management fees in 2026

Å Multi share class offerings

Å Monthly income distributions

Å Monthly subscription process 4

Access Portfolio Structure

~2,200
Annual Deals Reviewed by Monroe Capital 2

100%
Corporate Direct Lending 3

1099 -DIV
Tax Reporting



Monroe Capital Overview
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Monroe Capital at a Glance  

S F D R

A r t i c l e  8
Private Credit Fund VI

2004
Year Founded

$23.8B
AUM 3

$60B
Invested Capital 1

13
Locations 2

300+
Employees 2

110+
Investment Professionals 2

2025 2025

2024

Excellence in Asset Management 4 Embedded ESG

Enterprise 
Value 

Tech 
Finance

Venture
Sponsor 
Solutions

Asset -
Backed

Real Estate CLO
Capital 

Markets

$19.4B AUM $4.4B AUM

Lower Middle Market Direct Lending
Alternative Credit 

Solutions
Traditional Middle 

Market

A $23.8 billion AUM3 boutique asset manager with a diversified private credit solutions
platform delivering consistent, attractive risk -adjusted returns for over two decades .

2023

tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ 5ƛǎŎƭŀƛƳŜǊǎ ŦƻǊ ŦǳǊǘƘŜǊ ŘŜǘŀƛƭǎ ǊŜƎŀǊŘƛƴƎ aƻƴǊƻŜΩǎ ŦǳƴŘ ƻǊ hǇ/ƻ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ ŘŜŦƛƴƛǘƛƻƴǎΦ tƭŜŀǎŜ ǊŜŦŜǊto ǘƘŜ 5ƛǎŎƭŀƛƳŜǊ bƻǘƛŎŜ ǎŜŎǘƛƻƴ ŜƴǘƛǘƭŜŘ ά¢ƘƛǊŘ tŀǊǘȅ wŜŎƻƎƴƛǘƛƻƴǎ 
ŀƴŘ wŀƴƪƛƴƎǎέ όǿƘƛŎƘ ƛǎ ƛƴǘŜƎǊŀƭ ǘƻ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ǎƭƛŘŜ ŀƴŘ ŀǊŜ ƘŜǊŜōȅ ƛƴŎƻǊǇƻǊŀǘŜŘ ōȅ ǊŜŦŜǊŜƴŎŜύ ŦƻǊ ƛƳǇort ant additional information regarding Monroe award considerations 
and specific details about the awards on this slide.
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A Differentiated Approach to Private Credit

!ŎǊƻǎǎ ŀƭƭ ƻŦ aƻƴǊƻŜΩǎ ǇǊƻŘǳŎǘǎΣ ǿŜ ƭƻƻƪ ŦƻǊ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŘƛŦŦŜǊŜƴǘƛŀǘŜ ŀƴŘ ŘŜƭƛǾŜǊ ŀōƻǾŜ ƳŀǊƪŜǘ ǊŜǘǳǊƴǎ ŦƻǊ ƻǳǊ ƛƴǾŜǎǘƻrs

Focus on Inefficient 
Markets

ÅSupply demand imbalances (lower middle market)

ÅPremium pricing with structural protections

Established Originations 
Engine

ÅLarge dedicated originations team

ÅNational and sector focused origination coverage

Control -Orientation

ÅAgented transactions

ÅSeparate, high -touch portfolio management team

ÅEnhance exit outcomes through early engagement

Conservative Structuring
ÅSufficient equity cushion

ÅProtections in loan documents

Generate Premium 
Returns

ÅSeek to deliver above market risk -adjusted returns

Å~85% of total return 3 expected to be generated through contractual 

income (interest, closing fees)

4.4x
PE to Direct Lending Dry Powder 1

23
Dedicated Originators 2

2+
Target # of Covenants

Past performance does not guarantee future results. Information is approximate and as of June 30, 2026, unless otherwise note d. LƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ aƻƴǊƻŜ /ŀǇƛǘŀƭ ƛǎ ƛƴŎƭǳŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ŜȄǇŜǊƛŜƴŎŜ ƻŦ a[9b5Ωǎ ǎǇƻƴǎƻǊ ŀƴŘ ƛǘǎ ŀffi liates. Investors in 
MLEND will not acquire an interest in Monroe or any other programs they advise or sponsor. There can be no assurance that the past performance or success of their businesses will serve as an indicator of such future performance or success of MLEND.
Monroe products are subject to the risk of capital loss and investors may not get back the amount originally invested. Some o f the investments may be considered to have speculative characteristics. See Summary of Risk Factors for more information.
Please refer to the Endnotes for further important disclosures.

The Monroe Approach



Broad and Deep Sponsor Relationships Drive Deal Flow
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Please refer to the Endnotes for further important disclosures.

Select sponsor Relationships 1

Monroe has deep working relationships across the sponsor community which continues to generate significant deal flow

2,100+ Transactions Reviewed Annually



MLEND Overview



MLEND: Lower Middle Market Corporate Lending
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Monroe Capital focused on fragmented and inefficient sub -segments of private credit, providing the opportunity for higher risk -adjusted 
ǊŜǘǳǊƴǎΦ a[9b5 ƻŦŦŜǊǎ ŀ ǇƻǊǘŦƻƭƛƻ ŦƻŎǳǎŜŘ ƻƴ aƻƴǊƻŜΩǎ ŎƻǊŜ ōǳǎƛƴŜǎǎ ƻŦ ƭƻǿŜǊ ƳƛŘŘƭŜ ƳŀǊƪŜǘ ŎƻǊǇƻǊŀǘŜ ƭŜƴŘƛƴƎ

For informational purposes only. There is no guarantee that Monroe Capital will be able to implement its investment strategy or achieve its investment objectives.
Please refer to the Endnotes for further important disclosures.

Cash Flow Enterprise
Asset 

Backed
Real Estate

Minority 
Equity

Venture CLO
Capital 

Markets

Corporate Lending Alternative Credit Growth Capital Traditional Middle Market

The Monroe Capital Platform

MLEND 1

Cash Flow & Enterprise Lending Core Direct Lending Only 2 Targeting Efficient Leverage

Primary Focus



MLEND Portfolio Highlights*
Designed to transcend varying macroeconomic, interest rate, inflationary, and geopolitical cycles through its defensive compo sit ion.
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Lead Lender Position

97.3%
Agent or Joint Lead Arranger 1

*MLEND seeks to invest primarily in directly originated assets, including senior secured loans, and club transactions (generally investments made by a small group of investment firms) and syndicated loans, made to or issued by a diversified set of U.S. lower middle market
companies, which MLEND generally defines as companies with between $50 million and $350 million in annual revenue, $3 million and $35 million of annual net income before net interest expense, income tax expense, depreciation and amortization όά9.L¢5!έύΣand/or $50
million and $250 million in annual recurring revenue όά!wwέύΦa[9b5Ωǎinvestment portfolio is expected to be comprised primarily of a balanced portfolio of diversified senior secured loans to lower middle market companies with predictable and stable cash flows όάŎŀǎƘ-flow
ƭƻŀƴǎέύand senior secured loans to technology -enabled lower middle market companies that operate with between $50 million and $250 million in ARR (such loans referred to asά!ww[ƻŀƴǎέύΦ

**Weighted average portfolio coupon represents the actual effective rate that the borrower pays, inclusive of reference rate or Interest rate floor, contractual rate, and other recurring fees. All-in coupon does not include closing fees. Actual coupon earned over the life of
each investment could differ materially from the coupon presented above. Coupon does not reflect the return of MLEND, which will be reduced by, among other things, fees and expenses, or the return that may ultimately be realized on this investment. Higher coupons
represent high cost of capital for borrowers and such costs may increase the risk of default of the risk that the loan may otherwise become impaired...All rate information is as of June 30, 2026. Please refer to a[9b5Ωǎprospectus and filings, including Form 10-Q or Form 10-
K for fair value disclosures.

All figures as of June 30, 2026, unless otherwise noted. Past performance is not indicative of future returns and there is a possibility of loss with an investment in the Fund. There can be no assurance that the Fund will invest with similar investment outcomes and/or returns.
Future performance is subject to taxation dependent on the personal situation of each investor and may change in the future. The currency of the Fund is US Dollars. The costs may increase or decrease as a result of currency and exchange rate fluctuations. Please refer to
the Important Information (which is integral to the information contained in this slide and is hereby incorporated by reference) at the back of this presentation for important additional information.

Please refer to the Endnotes for further important disclosures.

Downside Protection Focused

100%
First Lien Senior Secured 2

Reliable Income Generation

9.3%
Weighted Average Unlevered 

Portfolio Coupon**

Durable Debt Coverage

3.2x
Weighted Average Interest 

Coverage Ratio 3

Lower Middle Market Focus

$23.6M
Weighted Average EBITDA 4

Conservative Loan -to -Value

34.9%
Weighted Average LTV 5

Enhanced Risk Mitigation

100%
Covenant Protection 6



Diversification Across Asset -Light Industries
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A diversified mix of industries and end markets, anchored by senior secured lending, supports stability and capital preservat ion

The above information and figures are as of August 31, 2026, unless otherwise noted. For informational purposes only. There i s no guarantee that Monroe Capital will be able to implement its investment strategy or achieve its investment objectives. Measu red as the fair market value of 
investments for each category against the total fair market value of all investments. Totals may not sum due to rounding.
Please refer to the Endnotes for further important disclosures.

Services: 
Business , 21%

High Tech 
Industries , 19%

Healthcare & 
Pharmaceuticals , 

16%

Transportation: 
Cargo, 8%

Consumer Goods: 
Non-Durable , 5%

Consumer Goods: 
Durable , 5%

Services: 
Consumer , 5%

FIRE: Finance, 4%

Media: Advertising, 
Printing & 

Publishing , 4%
All Others , 13%

Diversified End Markets 1

Recruitment/ HR

Non-Profit

Essential Infrastructure

Legal

Healthcare

Gaming

Financial Services

Sports, Media & 
Entertainment

Hospitality

Infrastructure Software

Cybersecurity

Health and Wellness

Defensive Sectors
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For informational purposes only. There is no guarantee that Monroe Capital will be able to implement its investment strategy or achieve its investment objectives. The above information and figures are as of June 30, 2026, unless otherwise noted. Portfol io composition may differ at 
time of investment

Attractive Credit Attributes

Senior secured direct loans to resilient lower middle market companies

Mission Critical Products 
and Services

ÅMarket Leaders with essential products or services

ÅRobust ROI products to customers

ÅResilient revenue streams during market downturns

Highly Recurring Revenue

ÅTerm licenses and subscription -based contracts

ÅTarget Technology borrowers with 70 -100% recurring revenue

ÅHigh switching costs

Attractive Cash Flow 
Dynamics

ÅMinimal capex and low/negative working capital

ÅSubstantial Interest Coverage

ÅHigh degree of visibility into cash flows

Conservatively 
Structured

ÅSignificant equity cushion

ÅStronger covenant and lender protections

90 -100%+
Annual Revenue Retention

2.0x+
Interest Coverage Ratio 1

<40%
LTVs 2

Clear Underwriting Criteria Target Attributes
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Above information and figures are as of June 30, 2026, unless otherwise noted.
For illustrative purposes only. There can be no assurance that MLEND will achieve results comparable to any past results, tha t any returns generated will equal or exceed those of any other accounts 
sponsored or managed by Monroe Capital or that Monroe Capital will be able to implement its investment strategy or achieve it s investment objectives.

How We Fit Into 
Investor Portfolios

A complementary offering to 
existing portfolios

MLEND
Upper Middle Market 

Direct Lending
Asset Backed

Finance

Primary Loan Type Corporate Cash Flow
Loans

Corporate Cash

Flow Loans
Asset Backed

Market Focus Lower Middle Market Upper Middle Market Upper Middle Market

Top Sectors

Technology,

Business Services,

Healthcare

Business Services, 

Healthcare, Technology

Consumer Finance,

Real Estate, Corporate

Credit

Business Capital 

Intensity
Low CapEx Mixed High CapEx

Sourcing Bespoke Hybrid Bespoke

Loan Protection

Up to 2 Covenants

and Tight

Documentation

Limited Limited

Current Income High Moderate High

Sensitivity to 

Economic Cycle
Low Moderate Low



Lower Middle Markets Generate Alpha

03



Middle Market Opportunity Set

15

The information shown is based on current market conditions, which will fluctuate and may be superseded by subsequent market events or for other reasons. There is no guarantee that the market opportunity discussed will sustain.
Please refer to the Endnotes for further important disclosures.

200K
U.S. Businesses

1/3
U.S. Private Sector GDP

48M
American Jobs

GDP ($T)2

India , $3.9

Japan, $4.0

Germany , $4.7

U.S. Middle Market , $10.0

China , $18.7

United States , $29.2

3

Middle Market Key Stats 1



Secular Tailwinds Continue to Grow the Private Credit Opportunity Set
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We believe the private debt market has attractive fundamentals as nonbank lenders continue to disintermediate traditional lending
markets

There is no assurance that any events or projections will occur, and outcomes may be significantly different that the opinions shown here. The information shown, including any projections concerning financial market performance, is based on current market conditions, which will
fluctuate and may be superseded by subsequent market events or for other reasons. There is no guarantee that the market opportunity discussed will sustain.
Please refer to the Endnotes for further important disclosures .

Increasing Demand for Private Credit 1

Bank Retrenchment Post -GFC

Public Market Access Difficult

Private Equity Dry Powder

Increased M&A Activity

Higher Interest Rates

Industry Tailwinds Opportunity Set

Growing Market Opportunity

Lower Risk than Liquid 
Markets

Premium Returns

Inflation Hedge

42%

59% 58%

67%
73%

82% 85% 88% 89% 90%
84% 87%

58%

41% 42%

33%
27%

18% 15% 12% 11% 10%
16% 13%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Non-Bank Bank



The Lower Middle Market Remains the Most Attractive Segment
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The Lower Middle Market is more highly fragmented and less competitive despite offering significant lender benefits

There is no assurance that any events or projections will occur, and outcomes may be significantly different that the opinion s shown here. The information shown, including any projections concerning financial market performance, is based on current mark et conditions, which will 
fluctuate and may be superseded by subsequent market events or for other reasons. There is no guarantee that the market oppor tun ity discussed will sustain.
Please refer to the Endnotes for further important disclosures.

Deal Count 1

Deal Volume ($B) 1

4,495 4,630 5,128 6,034 6,293 6,417

9,982 9,234
7,956 8,281 7,578

181 193
246

231
265 205

334 213
198 237 266

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

<$500mm >$500mm

$238 $243 $268
$337 $331 $334

$614

$504

$420
$459 $439

$314 $226 $323 $322 $359 $298 $655 $449 $313 $389 $645

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

<$500mm >$500mm

Majority of Middle Market 
Deals (<$500M) Are Too 
Small for Large Lenders

Opportunity Set in the 
LMM is Extremely Large 



Lower Middle Market Historically Offers Higher Spreads at Lower Leverage

While the lower middle market remains competitive, managers have been able to maintain an attractive risk -adjusted return premiu m 
relative to the  upper middle market across market conditions.

1.71% LMM Average

0.97% UMM Average

0.5%

0.7%

0.9%

1.1%

1.3%

1.5%

1.7%

1.9%

2.1%

2.3%

2.5%

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

Monroe UMM LMM Average UMM Average

Spread per Unit of Leverage 1

(TTM)

18

Please refer to the Endnotes for further important disclosures.



Lower Defaults with Higher Recoveries

The lower middle market's bilateral structure, maintenance covenants, and lender control have historically been associated wi th lower 
default rates and higher recovery rates.

Default Rates by Count (%) 1 Average Recovery Rates (%) 2

1.4%
Weighted Average Default 

Rate3

91%
Total TVPI on Defaulted 

Deals3,4

4bps
Realized Loss - Annualized

2.3% 2.2%

5.2%

3.3%

2.1% 2.3%

5.0%

3.6%

Direct Lending
Lower MM

Direct Lending
All

Syndicated
Loans

High Yield Bonds

2025 TTM

81%

69%

58%

28%

Lower and Core
MM Loans

UMM and BSL
Loans

Senior Secured
Bonds

Subordinated
Bonds

19

Please refer to the Endnotes for further important disclosures. Past performance is not indicative of future results. There is no guarantee that the Fund will achieve similar default rates, recovery rates, or realized loss levels in the future. All investments involve risk, including 

loss of principal. The statistics shown reflect historical fund experience and may not be representative of future outcomes.



aƻƴǊƻŜΩǎ {ǘǊǳŎǘǳǊŀƭ !ŘǾŀƴǘŀƎŜ
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aƻƴǊƻŜΩǎ ƛƴǾŜǎǘƳŜƴǘ ǘŜŀƳ ƛǎ ǎǘǊǳŎǘǳǊŜŘ ŘƛŦŦŜǊŜƴǘƭȅ ǿƛǘƘ ǎŜǇŀǊŀǘŜ ǎǇŜŎƛŀƭƛȊŜŘ ǘŜŀƳǎ ǘƻ ŜȄŜŎǳǘŜ ŀƴŘ ƳƻƴƛǘƻǊ ǘƘŜ ǇƻǊǘŦƻƭƛƻ

For informational purposes only. There is no guarantee that Monroe Capital will be able to implement its investment strategy or achieve its investment objectives
Please refer to the Endnotes for further important disclosures.

$23.8B 
AUM 1

110+ Investment Professionals

Originations Underwriting
Portfolio 

Management / 
Early Intervention

Separate, Dedicated Teams

~4.6 investment professionals per $1B of AUM 2

Originations is not distracted by existing 
portfolio

Separate underwriting team enhances the 
underwriting process

Specialization is developed in key areas 
(software, recovery, etc.)

Platform is scalable and presents less key 
person risk



Direct Origination and Agency Model Improves Covenant Protection, Access 
to Information and Economics
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For informational purposes only. There can be no assurance that MLEND will achieve results comparable to any past results, th at the returns generated by a Fund will equal or exceed those of any other funds or account sponsored or managed by Monroe Capit al or that Monroe Capital 
will be able to implement its investment strategy or achieve its investment objectives.
Past performance does not guarantee future results. Information regarding Monroe Capital is included to provide information r egaǊŘƛƴƎ ǘƘŜ ŜȄǇŜǊƛŜƴŎŜ ƻŦ a[9b5Ωǎ ǎǇƻƴǎƻǊ ŀƴŘ ƛǘǎ ŀŦŦƛƭƛŀǘŜǎΦ LƴǾŜǎǘƻǊǎ ƛƴ a[9b5 ǿƛƭƭ ƴƻǘ ŀŎǉǳƛǊŜ ŀƴ ƛƴǘŜǊŜǎǘ ƛƴ aƻƴǊƻŜ ƻǊ ŀƴȅ other programs they advise or 
sponsor. There can be no assurance that the past performance or success of their businesses will serve as an indicator of suc h future performance of success of MLEND.
Please refer to the Endnotes for further important disclosures.

Enhanced access to
management teams

Improved economics

Accelerated 
information flow

Control levers of 
value creation and 
exit optionality

Greater influence on deal terms and amendments

Agency Advantages Covenant Protections

100%
Covenant Protection on

Directly Originated

Loans1



Weekly Monthly Quarterly

Monitor KPIs X X X

Financials /
Compliance Review

X X

Update Calls 
with Companies

X X X

Update Calls 
with Sponsors

X X X

Portfolio Review 
with CCO and PMs

X X

Early Intervention 
Discussion

X X X

Company Watchlist 
Evaluation

X X X
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For informational purposes only. There is no guarantee that Monroe Capital will be able to implement its investment strategy or achieve its investments objectives.
Please refer to the Endnotes for further important disclosures.

Risk Management ςIntegrated into Every Stage of our Process

Dynamic Sourcing Rigorous, Structured Due Diligence Proactive Portfolio Management01 02 03

23 Dedicated Originators 1

Industry and Regional Specialization

Extensive Network Across 310+ 
Sponsors

Direct Involvement with Borrower

Capabilities in Both Sponsored and 
Non-Sponsored Transactions

Financial Covenants on All Direct Deals

Stress -tested

Documentation Bespoke 

Structure Flexible 

Financing

Detailed Collateral Analysis



Experience Sets Us Apart 1

Please refer to the Endnotes for further important disclosures. Returns may not be achieved and investors may lose all or part of their investment.

566 First -Time Direct Lending Funds Launched Since 2003

Number of New Private Credit Direct Lending Managers per Year
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4% of managers today were                           
investing pre -GFC

26% with at least                                 
10 years experience

74% with less than                                   
10 years experience

41% with less than                                          
5 years experience

Founded in 2004 , Monroe has a proven track record of consistency across market conditions having invested over $46 billion in over 800
directly originated lower middle market companies .
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